
Fred Stone Bio  

Personal Married to lovely wife, Georgette K Stone  

Education Wake Forest University-graduated 1966 Bachelor of Business Administration University of 

North Carolina-Executives Institite-1980 Military 7 years total service (1962-1969) US Navy-4 years 

inactive reserve (enlisted) & 3 years active (officer) Honorable Discharge-rank Lieutenant USNR 

Decorations-Vietnam Service Medal (2 stars), Vietnam Campaign Medal, and Navy Achievement Medal. 

Work Experience During the years 1969-1999, I was employed at Stone Heavy Duty, Inc, a family 

distribution business started in 1952 by my father and based in Raleigh, NC. In 1986, my brothers and I 

purchased the company from our father and built the business into a five-state truck parts distributor 

with 19 branches. I was the president and chief executive officer from 1980 until the business was sold 

in 1998. At the time of sale, the company had approximately $50 million in sales and almost 400 

employees in five states (NC, SC, VA, Tenn., and WV.) The business became part of a nationwide 

distributor with approximately $500 million in sales. Following the sale of the business, I was the 

managing member of 2 real estate development projects in Raleigh, which were successfully completed 

and terminated. One was a multi-unit housing development in the heart of Raleigh, NC, and the other 

was a smaller townhouse development also in the city. In 2003, two of the senior managers of our 

previous distribution company, myself, and my brother invested in a truck parts distribution company 

start up. I was an active member on the board but was not a part of the active management team. Stone 

Truck Parts, LLC opened 4 locations in NC and grew to an estimated $25 million in sales and 100 

employees. In 2017, this company was successfully sold to a Fortune 500 company. In 2006, I started 

Elegant Hardwood Floors, LLC, a residential flooring company. I sold it to my son who has built the 

company into one of the largest local flooring companies in the Charleston area. I am currently involved 

as a managing member in 4 real estate limited partnerships that lease commercial warehouses. Business 



Associations Past member of Young Presidents Organization (YPO) Past member of World Presidents 

Organization (WPO) 


